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EX-PRESIDENT CLEVELAND AND LIFE INSURANCE. 


HE Specrator of last week contained the announce- 
ment of the death of Hon. Grover Cleveland, ex-Presi- 
dent of the United States, which occurred at Princeton on the 
morning of June 24. As our journal was then being printed, 
it was impossible to pay fitting tribute to the memory of one 
who held so high a place in the esteem of his fellow country- 
men, and since then his obituary has been printed, with the 
highest encomiums, in all the prominent newspapers in this 
country and in Europe. Words of ours could add little to 
these notable tributes to the memory of Mr. Cleveland, either 
as a public officer or as an individual, but what he did in the 
interests of life insurance may be briefly pointed out. 

With the premise that he had been Mayor of Buffalo, and 
had acquired a reputation for sterling integrity, intelligent 
comprehension of the duties of a public officer to the people, 
he was elected Governor of the State of New York. His 
broad-mindedness and his familiarity with the affairs of the 
State and of business in general, were so widely impressed 
upon the people that he was nominated thrice, and twice 
elected President of the United States, his administration 
being characterized by ability and a far-sighted policy from 
which the country is to-day reaping the benefit. Upon the 
conclusion of this term of office he returned to private life, 
but his advice and counsel were continually sought by states- 
men, politicians and laymen. At the time of the life insur- 
ance investigation the Equitable Life Assurance Society was 
made a special target for adverse criticism and wholesale 
abuse. It was then that Thomas F. Ryan purchased from 
James H. Hyde a controlling interest in the stock of the 
Equitable, and his first act was to place this stock in the 
liands of three trustees, to be voted by them as they saw fit, 
with a view to mutualizing the Society. These trustees were 
ex-President Grover Cleveland, Judge Morgan J. O’Brien 
and George Westinghouse, Mr. Cleveland being chosen 
as chairman of the board. The ex-President at once devoted 
himself to the duties imposed upon him, his business training 
and his tactfulness enabling him to speedily grasp the situa- 
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tion. What he sought to accomplish was tersely expressed in 
« letter written by him at that time to Mr. Ryan. He said: 

We can better afford to slacken our pace than to abandon our old, 
simple American standard of honesty; and we shall be safer if we 
regain our old habit of looking at the appropriation to personal uses 
of property and interests held in trust in the same light as other 
forms of stealing. 

The plan evolved for the mutualization of the society pro- 
vided that the policyholders should choose twenty-eight of 
the fifty-two directors, and the policyholders were solicited to 
name the men of their choice. At the next election the 
gentlemen so selected were duly chosen as directors. Mr. 
Cleveland worked steadily and persistently with his associates 
to restore confidence in the system of life insurance, and es- 
pecially to harmonize the affairs of the Equitable. The 
present condition of the society and its efficient and successful 
management is evidence that the labors of the trustees bore 
good fruit. 

The crime of rebating was for many years extensively 
practiced by life insurance agents, in defiance of law, and Mr. 
Cleveland was selected by the life insurance companies as a 
referee to hear and determine all cases of rebate that might 
be brought to his attention. This was but a short-lived posi- 
tion, and in 1907 the Association of Life Insurance Presidents 
was formed and Mr. Cleveland chosen as chairman of its 
executive committee and counsel, at a salary of $25,000 a 
year. The main purpose of this organization, of which some 
twenty-five or more life insurance presidents are members, 
is to combat legislation in the different States that is cal- 
culated to work to the detriment of life insurance policy- 
holders. This was immediately following the life insurance 
investigation, when hostility to life insurance ran rampant in 
the legislatures of several States. Mr. Cleveland prepared 
numerous papers that were presented to the committees of 
the legislatures and widely published, clearly setting forth the 
relations of life insurance to the public at large, and showing 
the injustice not only of the proposed legislation, but of some 
of the existing laws. His views and opinions unquestionably 
had great weight with those law makers who read them and 
with the public. 

Ex-President Cleveland’s last message to the American 
people was in the nature of an article entitled “Life Insurance 
and Its Relationship to Our People.” This was written at the 
request of THE Specrator for its Quinquennial number in 
celebration of its fortieth anniversary, issued April 23, 1908. 
Mr. Cleveland was then ill, and at first declined to contribute 
to that number, but being urged by prominent life insurance 
men to do so, he finally consented, and the article was printed 
in that issue of THE SpecTATor. It attracted general atten- 
tion, and was copied in whole or in part in more than 100 
daily newspapers and other journals in this country and in 
Europe. It is an earnest presentation of the subject of life 
insurance, its beneficence and providence, and earnestly 
recommends life insurance as a wise provision for the future 
of the insured or those dependent upon him. THe SPECTATOR 
alone circulated nearly 100,000 copies of this article, and it 
is unquestionable that it has influenced thousands of persons 
to give serious consideration to the subject of life insurance 
and act upon his advice. 

Early in life, Mr. Cleveland showed his appreciation of 
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the value and importance of life insurance by the fact that 
he had become not only a believer in life insurance, but a 
doer. In a recent interview he said: 

When I was a young man I took out two policies for my mother. 
One was for $2500 and the other for $5000. I have held on to them 
all these years and am still paying premiums on them. I’m going to 
hold on to them. That is the thing for everybody with somebody 
dependent on him. Get a policy and then hold on to it. It means self- 
respect ; it means that nobody will have to put something in a hat for 
you or your dependent ones if you should be snatched away from 
them. Nobody who liked you living will be called on to do anything 
for you or yours with ill grace and a grudging heart. 


The two policies referred to were not the only ones carried 
by Mr. Cleveland, as, according to the information at our 
command, for a number of years past he has been insured for 
a larger amount. He believed firmly in the principle that life 
insurance should be maintained on a scale corresponding 
closely to earning power, so that when death intervenes there 
is no necessity for a change in the manner of the family’s 
style of living to a lower scale. The precept urged by this 
eminent contributor to our columns was sound and good— 
liis example backed that precept admirably. 

Less than a year ago Mr. Cleveland wrote on “Our People 
and Their ex-Presidents’; described the necessities of a 
former President, his obligations and occupations and touched 
on the provisions the people should make for retired Chief 
Magistrates, and he said: 

If in concluding this discussion a personal word is necessary or per- 
missible in view of the fact that I am the only man now living who 
could at this time profit by the ideas I have advocated, I hope my 
sincerity will not be questioned when I say that I have dealt with the 
subject without the least thought of personal interest or desire for 
personal advantage. I am not in need of aid from the public treasury. 
I hope and believe that I have provided for myself and those de- 
pendent upon me a comfortable maintenance, within the limits of 
accustomed prudence and economy, and that those to whom I owe 
the highest earthly duty will not want when I am gone. 


Mr. Cleveland was a man of rare intelligence, broad 
minded, thoroughly conscientious and unswerving in what he 
conceived to be his duty. Few men in public life have ever 
obtained such a hold upon the affections of the people as did 
Grover Cleveland, who was conceded to be one of our fore- 
most statesmen and a truly representative American. None 
among his admirers of late years were more outspoken in 
their praise of him and their confidence in him than were his 
political opponents when he was a candidate for the Presi- 
dency. His unimpeachable integrity, and his plain, forceful 
presentation of his ideas, and his ideal domestic life won for 
him the respect, esteem and confidence of all. The whole 
nation mourns his loss. 





EW YORK city fire department officials are enthusiastic 
over the result of the test on Sunday last of the new 
high-pressure water service, which has been installed to pro- 
tect that section of Manhattan lying between Chambers and 
Twenty-third streets. Chief Croker went so far as to say: 


This added power precludes the possibility of any large conflagra- 
tion in this city. With a concentration of pressure such as we had 


to-day we can control any blaze in a short time. 


Deputy Chief ‘Loughman predicted that the test indicated 
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the end of the usefulness of the steam fire engine, and an- 
other deputy chief was quoted as follows: 

The day of the steam engine will soon be passed. The pumping 
stations will eventually supplant them, and will lead to the establish- 
ment of such stations throughout the city. The disadvantages of the 
engine are every day becoming more manifest. The delay in the fuel, 
the time lost in getting up steam, and other delays all were causes of 
the spread of fires. With the pressure controlled by a turn of the 
hand, flames will be more quickly extinguished. 


Mr. Croker answered an inquiry as to the effect of the new 
service in event of the occurrence of a fire in a “skyscraper,” 
as follows: 


It would hardly have any effect. We could string no hose high 
enough to cope with a fire in a tall building, but the fire regulations 
which demand stand pipes with outside Siamese connections would be 
our hope under those circumstances. Besides, we expect to have 
500 pounds pressure in all the high structures. 


A pressure of 300 pounds per square inch was applied dur- 
ing the test, and twenty-four streams were used, three men 
being stationed at each nozzle. Several of the streams 
reached the roof of a twelve-story building. The chief diffi- 
culty likely to be met with in practice, is that of providing for 
variable pressures, to suit the requirements of the different 
positions in which streams must be handled. To do this, a 
valve which will regulate the pressure of each individual 
feeding-line is necessary. Taken altogether, however, the re- 
sult of the test was most gratifying, and fire underwriters may 
rest easier over the Fourth of July because of its additional - 
protection. 








FIRE INSURANCE TOPICS — 


NEW YORK SURVEYS. 


Frederick Bollett, a well-known insurance broker of this city, died 
of apoplexy at his home in Brooklyn last week. He was sixty-five 
years old. 

The Royal of Liverpool may establish a marine department should 
a favorable opportunity present itself. 

Oscar F. Hoegberg, chief clerk in the loss department of the New 
York Underwriters Agency, died last week at his residence in this 
city. The deceased had been with the New York Underwriters 
Agency since 1882, and was a highly appreciated employee. 

From July 1, the tna of Hartford is represented for New York 
city by John M. Talbott & Co. The firm of Scott, Alexander & 
Talbott went out of business on July 1, the new firm, John M. Talbott 
& Co., being composed of John M. Talbott, James A. Alexander and 
Graham Scott. 

Charles E. Case, special agent of the Commonwealth of New York, 
has been elected secretary of the company, succeeding John M. 
Daggett, resigned. 

L. H. Eckhardt, for some years chief accountant in the departmental 
offices of the North British and Mercantile at San Francisco, has been 
elected assistant secretary of the Commonwealth of New York. 

At the recent meeting of the executive committee of the: National 
Board of Fire Underwriters the St. Paul Fire and Marine and the 
Jefferson Fire were elected members of the National Board. 








Hartwig Moss, president of the well-known Hartwig Moss Insur- 
ance Agency, Ltd., of New Orleans, was a visitor to the city this 
week. 

The general impression has been that the amendments to the agree- 
ment adopted by the Exchange two weeks ago did ‘not apply to 
Brooklyn, but in this case the “general impression” was founded upon 
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an error. The amendments in terms did not mention Brooklyn or 
Kings county, although Manhattan and Bronx were referred to by 
name; but it appears that one of the sections of the agreement 
amended by the Exchange covered Brooklyn and Kings county, as 
shown in the hand-book, consequently the reference to sub-division 
“K” fixed the compensation in Brooklyn the same as in Manhattan 
and Bronx. The entire amendments take effect August 1. 


We are informed that the effect of the new regulations for branch 
offices is understood to act as a kind of pardon for all past offenses. 
Under this version, the case of Burgess & Thrall, whose office was 
ordered closed by the arbitration committee some time ago, is still in 
abeyance, although it has not escaped comment that the conviction 
of the firm was for refusing to allow an examination of their books 
before they were tried upon specific charges. The opinion is ex- 
pressed that this is a lamentable failure of the Exchange discipline. 


The North British and Mercantile, after a retirement of several 
years from the branch office business, has sought to re-enter the field 
by appointing Pease & Elliman to an up-town branch. A protest 
has been filed in opposition to the appointment, on the ground that 
Pease & Elliman are real estate agents, whose principal business is 
renting the real estate of the Mutual Life Insurance Company. and 
on the ground that they do not comply with the terms of the amended 
agreement requiring branch managers to maintain a bona fide inde- 
pendent office for the insurance business. It appears that there was a 
hubbub on a former occasion with a New York Board employee who 
opened a branch office to take care of the Pease & Elliman business. 
While the controversy with the North British and Mercantile is 
pending, Pease & Elliman have also been appointed branch man- 
agers by the London Assurance Corporation. 

An ex-broker, whose certificate was revoked for irregularities in 
December, 1905, and its restoration refused a few months ago by the 
Exchange, has renewed his application for a new certificate through 
the brokerage committee. The application is endorsed by a member 
of the Exchange. 

The gossip concerning the Abraham & Straus loss on furs in 
storage continues to be an interesting topic. The Exchange circular, 
giving particulars of the loss and referring to the failure of the 
automatic sprinklers to arrest the fire in its earlier stages, has been 
widely circulated, and has attracted the attention of the fur storage 
people all over the country. Probably it was an error to include in 
the circular an estimate of the damage, inasmuch as the adjusters are 
already confronted with the claim that the amount named represents 
the opinions of the underwriters. We are informed the adjusters 
decline to admit the justice of such figures. 

Evidently the summer is bound to pass without the completion of 
the new building code, and the delay will carry the work over until 
late in the fall—a whole year lost. Even more to be lamented is the 
loss of a whole season in the contracts for the reconstruction of the 
automatic signal fire alarm system, which is in a wretched condition 
and needs immediate attention. The preparations for the use of the 
new high-pressure (salt) water service is in a much more forward 
state. The politicians prefer to postpone these matters until the 
election days are nearer. 

The reported appointment of Mason A. Stone to an agency office 
marks the re-entrance into the fire insurance business of one of the 
ablest and most popular underwriters who ever stood behind a 
counter. Mr. Stone will find the fire insurance business now a very 
different proposition from the days when the old Greenwich stood in 
the front rank. His long absence from the business has witnessed 
many changes, and he will soon realize it when he is ready for work. 


The increasing number of foreign reinsurance companies willing to 
put up the required deposit of $500,000 for the purpose of reinsurance 
only, suggests a query why this is not good business for an American 
organization. If the foreigners from Russia, Germany, Sweden and 
Belgium can make the reinsurance of American risks profitable, it 
seems as if American capital could be employed to advantage. It is 
a surprise Hartford money has not been turned in this direction. 


The City Club of New York has sent the report of its committee 
on fire protection, dealing with the need of a new fire alarm system, 
to Mayor McClellan. The report calls attention to the defective and 
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alarming conditions existing in the present alarm system, and urges 
the construction of an entirely new fire alarm system for the Borough 
of Manhattan. 


The next few days will mark the annual recurrence of the fire- 
cracker danger and the dread of underwriters. One of the veterans 
on William street says the fear is often greater than the reality, but 
it is a present fact for the first week in July every year. 


Superintendent F. S. Groves of the fire patrol celebrated the fortieth 
anniversary of his connection with the fire patrol service on Sunday 
last. The New York Board of Fire Underwriters awarded him a 
gold medal for the rescue of a woman at a fire at 672 First avenue 
on May 3, 188s. 


BOSTON AND VICINITY. 


Below are the fire insurance enactments by the Massachusetts 
General Court of 1908: 


Chapter 151—Making unpaid losses of an insolvent domestic fire 
insurance company preferred claims. 

Chapter 162—An act excluding agents from the penalty attached 
to the unlawful procuring of proxies in mutual insurance companies. 

Chapter 165—Requiring persons procuring fire or bombardment 
insurance in companies not authorized to transact business in this 
State to file affidavits within five days, that the desired insurance could 
not be obtained in authorized companies. 

Chapter 473—To authorize assistant secretaries of domestic in- 
surance companies to sign policies. 

Chapter 482—Providing that directors of mutual fire insurance com- 
panies may at their discretion return to the holders of policies cover- 
ing on farm risks a percentage of dividend different from that paid 
to holders covering on other classes of property. 

Chapter 509—Giving to fire insurance companies authority to insure 
against explosions, no fire ensuing, and against damage to motor 
vehicles. 

Chapter 511—To prohibit discrimination or rebates for policies 
issued by insurance companies other than life, and excepting marine 
companies, their agents, brokers or insured. 

Chapter 581—Making appropriations for salaries and expenses in 
the office of the Insurance Commissioner. 


The Pennsylvania Lumbermens Fire has been admitted to Massa- 
chusetts. The local managers are Galer & Stone. 

In order to increase the revenue of the department there is 
a proposition under consideration by the Boston water commission to 
charge an annual rental for the use of sprinklers in the city, aside 
from-the regular cost of installation. 





THE MIDDLE STATES. 





New York’s High-Pressure Water Mains Tested. 


At last Sunday’s test of the high-pressure water system, the volume 
of water poured out was so great that Chief Croker had to cut the test 
short in order to avoid flooding the cellars and piers along the east side 
of West street, where the test was carried out. Four men and an en- 
gineer from each of the twenty-six battalions attended. Most of Chief 
Croker’s deputies were on hand, together with Deputy Water Commis- 
sioner Loughman and I. M. De Varona. At first twenty lengths of hose 
were laid. Eight hydrants were used, and most of them feed three 
lines. On this test they got a pressure at the nozzle of sixty-five 
pounds on a two-inch nozzle, and of eighty-five pounds on an inch and a 
half nozzle. On the second test, when the lines were ‘“‘Siamesed,”’ they 
got a pressure of 175 pounds on the two-inch nozzle, and 195 on the one 
and a half inch nozzle. This, the firemen declared, was a greater pres- 
sure than could be utilized under average circumstances. It would take 
a small army of firemen to handle a hose pouring out water at that 
rate. The nozzles yesterday were held in regular tripods. In fire fight- 
ing these are usually manned by a single man, but at the test Chief 
Croker had three men at every tripod. The big two-inch streams were 
driven high above a twelve-story office building at West and Bank 
streets, and carried down for almost two blocks. Something like 18,000 
gallons of water a minute were delivered at the eight hydrants. 

Chief Croker said that the new system is satisfactory in every way, 
and that more power is at hand than can be utilized. 





—C. L. Stowell of Rochester, N. Y., has been appointed general agent of the 
South Eastern Associates of New York, for New York and Pennsylvania. 

—R. Grant Johnston of Kingston, N. Y., has made application to the State 
Insurance Department to have the license of the Liverpool. and London and 
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Globe revoked on the alleged ground of removing suit from the State to the 
Federal courts. 


—Owen Kehiher, an insurance broker of Pittsburg and an alderman of the 
Eighteenth Ward of that city, died some time ago at the age of sixty years. 


—Arthur Wolf, & former Indiana special agent, has been appointed Eastern 
general agent of the Western Empire Fire of Spokane, Wash., with headquarters 
at New York. 


—The Pennsylvania Association of Local Fire Insurance Agents has elected 
the following officers: President, Jonathan Jessop, York; vice-presidents, Samuel 
D. Bausman, George H. Burns, George O. Gray; secretary and treasurer, Frank 
R. Leib, Harrisburg. 


—The New York State Association of Local Fire Insurance Agents has elected 
the following officers: President, W. H. Hecox, Binghamton; vice-presidents, 
F. W. Swan, Glenn H. Johnson, J. C. Wilbur, L. Y. Morgan, J. V. Baker, G. H. 
Russell; secretary and treasurer, C. F. Peck, Watertown. 





THE WEST. 


Ohio Notes. 
[FRoM OUR OWN CORRESPONDENT. ] 


Special agents report rate conditions better over the State than they 
have been for some time. They state that for some months agents have 
not been particular as to the tariffs, but that of late many of them seem 
to have made up their minds that they are not gaining business in the 
end by shaving rates to get it away from some other agent. 

According to the figures of the chief of the fire department, the fire 
losses in Cleveland for 1907 were $515,194.25, while the insurance paid 
amounted to $429,385.95. 

Among a number of the larger towns of the State from which reports 
have been received, a majority report collections very slow. In the 
manufacturing towns it has been ‘difficult for business men to collect 
enough cash to meet their demands, and they have had to ask for more 
time than usual, but in the agricultural towns conditions are better. 

Cleveland, June 29. O. M. C. 





—A. C. Jennison, a veteran local agent of Crawfordsville, Ind., died a few 
days ago. 

—Geo. A. Dyer, an insurance agent ot Lansing, Mich., died recently of pneu- 
monia, after a long illness. 


—G. C. Hoffman has been appointed special agent of the Ohio German Fire 
for Missouri, Kansas and Iowa. 


—W. H. Mackey, special agent of the Home of New York for Minnesota and 
the Dakotas, died suddenly last week. 


—H. S. Bennett, senior partner of the Evansville (Ind.) local agency firm of 
tennett, Hutchinson & Co., died recently. 


—The German Union Fire has transferred its Illinois general agency from 
Secor Cunningham to Adolph Loeb & Sons. 


—Eugene C. McCauley, Indiana State agent of the Virginia State Fire, died 
recently at Indianapolis. He leaves a widow and three sons. 


—Horace Bright, an insurance agent at Eau Claire, Wis., committed suicide 
recently by shooting himself. He was in his sixty-sixth year. 


—D. W. Gillen, for many years reporter of losses for the Chicago Fire In- 
surance Patrol, committed suicide by shooting himself last week. 


—The Illinois State Board has elected the following officers: President, Fred- 
erick T. Wise; vice-president, F. H. Burke; secretary and treasurer, Miss M. L. 
Tiffany. 

Edward A. Munson, who retired from active business about a year ago, after 
being engaged in the insurance business for over forty years at Indianapolis, 
died in that city recently, aged seventy-eight. 


—Montgomery & Funkhouser of Chicago have been appointed general agents 
for Illinois, except Cook county, of the German-American Fire of Baltimore. 
Secor Cunningham continues as general agent for Cook county. 


—Henry Woessner of Chicago, special agent of the American Central for 
Northern Illinois, Indiana and Southern Michigan, has been appointed general 
agent for the Central department of the California Insurance Company. 


—J. P. Hutchinson has been appointed Chicago city manager of the Queen of 
New York. Mr. Hutchinson has been with the Queen for several years as in- 
spector for Cook county, and later as atting Chicago city manager since the 
retirement of John P. Hubble. 


—Clayton B. Sheppard, a senior examiner with the American Central, has been 
appointed State agent for Michigan, with headquarters at Detroit. Mr. Sheppard 
will also superv:se the Michigan business of the Sun of New Orleans and the 
Mercantile Fire and Marine. H. B. Matt, who has been assistant to State 
Agent Speed of Ohio for the American Central, has been appointed Indiana 
State agent of that company, with headquarters at Indianapolis. Mr. Matt will 
also supervise the Indiana business of the Sun of New Orleans and the Mercan- 
tile Fire and Marine. 
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THE SOUTH. 


—The Commonwealth Fire of Dallas, Tex., has appointed W. S. Leake as 
special agent for Arkansas. 

—The Seaboard Fire of Norfolk, Va., has entered North Carolina and ap- 
pointed W. S. Wilkinson of Rocky Mount, general agent. 

—The well-known general agency firm of Irwin & Griffin of New Orleans have 
been appointed Louisiana general agents of the Blue Ridge Fire. 

—The Commercial Union of London has established a Southern department at 
Atlanta for marine business only, and has appointed Haas & McIntyre general 
agents. 

—The Southern National of Austin, Tex., will carry its Tennessee business to 
expiration, the reinsurance contract with the National Fire of Hartford having 
fallen through. 

—Dr. Enulus Champion of Benton, Ky., has been sentenced to one year in the 
penitentiary on an indictment charging him with participation in a night-rider 
raid in Bermingham. 

—E. C. Laud has been appointed special agent for South Carolina, under M. 
W. Nash of Greensboro, general agent of the Walla Walla, Ohio German, South- 
ern of New Orleans and Guardian of Pittsburg. 

—H. H. Hirsch of Atlanta has been appointed special agent of the National 
Union Fire for Georgia, Florida and Alabama, succeeding W. A. Drennan, who 
has been appointed Metropolitan manager of the company at San Francisco. 

—The five North Carolina fire companies which had been members of the 
South-Eastern Underwriters Association under special concession regarding 
assessments have all withdrawn ‘from the association following its action re- 
quiring them to pay the full tax. , 

—President Dan B. Harris of the South-Eastern Underwriters Association has 
sent a communication to the committee from local agents’ associations, dis- 
cussing the issue of the commission question and regretting that the association 
is unable to comply with the request that the agents be relieved of the com- 
mission pledge. 

—The bill providing for the procurement of fire insurance in unauthorized 
companies has been killed in the Louisiana Legislature. The bill permitting 
agents to divide their commissions has passed the House. A bill has been in- 
troduced in the House seeking to prohibit the payment by insurance companies 
to adjusters of any portion of the reduction they may obtain. 

—Gross R. Scruggs & Co. of Dallas, Tex., have appointed two additional field 
men—L. B. Jones, formerly with the local agency of Jones & Moss at Stephen- 
ville, Tex., and J. Milby Henderson, formerly a local agent at Houston. The 
former will cover Southwest Texas, with headquarters at San Antonio, and the 
latter, the Central Western portion of the State, with headquarters at Waco. 





MISCELLANEOUS FIRE NEWS. 


—The New Hampshire Fire has declared its usual semi-annual dividend. 

—The Pacific Coast business of the Ohio German is reported direct to the 
home office at Toledo after July 1. 

—The California State Association of Local Fire Insurance Agents has elected 
the following officers: President, I. H. Clay, Oakland; secretary, Fred W. Lebol- 
lister, Oakland. 

—The annual meeting of the National Convention of Insurance Commissioners 
will be held in Detroit on August 25-27, inclusive. The principal subjects to be 
discussed are as follows: ‘‘Demoralization of Insurance Investments,” “Standard 
Provision for Health and Accident Policies,’ “Taxation of Insurance Com- 
panies,” “New Standard Fire Insurance Policy,” ‘‘Should Accrued Taxes be 
Charged as a Liability?” 

—It is reported that some of the English fire insurance companies operating at 
Kingston, Jamaica, are now offering to pay fifty per cent on all claims arising 
out of the fires which occurred at the time of the earthquake. They are taking 
this step in spite of the recent decision of the King’s Bench Division of the 
High Court of Justice in England, which ruled in favor of the insurance com- 
panies, protecting them from the claims under their earthquake exemption clause. 

—The insurances involved in the fire at Three Rivers, Que., on June 22 are as 
follows: Dominion, $12,000; Anglo-American, $27,000; Montreal-Canada, $38,000; 
Royal, $75,000; Queen, $56,900; Northern, $78,000; Guardian, $60,000; Phoenix, 
London, $52,500; Sterling, $7000; Ontario, $18,300; Canada, $10,000; British 
America, $44,600; Rimouski, $11,000; North British and Mercantile, $44,600; Liv- 
erpool and London and Globe, $81,500; Manitoba, $5500; Union, London, $5500; 
London Assurance, $23,000; St. Paul F. and M., $35,000; Mount Royal, $20,000; 
Atlas, $32,000; Caledonian, $46,100; Alliance, $25,800; Western, $31,300; Commer- 
cial Union, $40,000; London and Lancashire, $31,700; Norwich Union, $21,400; 
Scottish Union, $13,600; Sun, $20,000; Insurance Company of North America, 
$22,500; Equity, $36,600; London Mutual, $18,700; Traders, $8750; Stanstead and 
Sherbrooke, $25,000. 











Acknowledgments. 

—The thirty-seventh annual insurance report of Maryland. 

—The report of the Vermont Insurance Commissioner, covering the year 1907, 
is at hand, together with the Iowa and Kentucky reports. 

—-The Wisconsin insurance report, covering the condition and business of town 
mutual fire insurance companies, as of December 31, 1907, is at hand. 

—Report V. on “Slow-Burning or Mill Construction,” issued by the Insurance 
Engineering Experiment Station, under the direction of the Boston Manu- 
facturers Mutual Fire Insurance Company. 
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LIFE INSURANCE TOPICS 


NEW ENGLAND MUTUAL LIFE INSURANCE COMPANY. 
President Foster Makes a Radical Departure—The Surrender 
Charge is Entirely Eliminated After Three 
Premiums Have Been Paid. 

The first official announcement of President Foster on behalf of 
the new administration of the New England Mutual is in the nature 
of a radical departure from established practice and actuarial theory 
in further liberalizing its policy contract by an entire elimination of 
surrender charge, thus giving the full American three per cent re- 
serve in cash, paid-up or extended insurance after three full annual 
premiums have been paid, in case of default in payment of any sub- 

sequent premium. 

The new values are endorsed upon all policies now issued, and 
apply also to policies issued on the three per cent reserve basis since 
December 31, 1907. There will be no change in premium rates which 
went into effect with the beginning of the year. 

The following are specimen values for Age 35, $10,000, on the Life, 
Twenty-payment Life and Twenty-year Endowment forms: 








GUARANTEED VALUES 
Endorsed on the New Policy issued by the 
NEW ENGLAND MUTUAL LIFE INSURANCE COMPANY OF BOSTON, MASS. 




















Amount, $10,000. AcE, 35. Premium, $270. Pian, LIFE, 
First Option. | SECOND Option. | THIRD OPTION. FourtxH Option. 
At END oF Cash Cash Surplus-Earning | Surplus-Earning 

Loans Surrender Paid-up | Extended 

at 5%. Value. Insurance. | Insurance. 
Yrs. Dys. Endow. 
Sd year....-. $378 $397.60 900 MON ie «'e 
4th “ 511 537.70 1,190 ( 2 oy eens 
5th “ 648 681.60 1,480 (sa | 
6th “ 788 829.40 1,770 a ae 
7th “ 932 981.10 2,060 a ~ eee 
8th “ 1,080 1,136.80 2,340 like! ees 
9th “ 1,232 1,296.50 620 > a es 
10th “ 1,388 1,460.10 2,890 2 a een 
llth “ 1,547 1,627.60 3,160 1S Me ..... 
12th “ 1,709 1,798.70 3,430 De eee 
13th “ 1,875 1 973.50 3,690 i 7 | ere 
14th “ 2,044 2,151.60 950 i eee 
15th “ 2,217 2,332.80 4,200 16 1... 
16th “ 2,391 2,516.80 4,450 SRCNGG 2.5 
17th “ 2,569 2,703.40 4,690 a eer 
18th “ 2,748 2,892.20 4,920 Le sae 
19th “ 2,929 3,083.20 5,150 i) ey | ee 
20th “ 3,112 3,275.80 5,370 oe | 
fist “ 3,297 3,470.00 5,590 i: | ee 
a «| 3,482 3,665.20 5,790 3 Sy: ee 
2a“ 3,669 3,861.40 6,000 i. 
24th “ 3,856 4,058.10 6,190 i  ..... 
25th “ 4,043 4,254.90 6,380 Lc Se «2.5. 











The values given above will be increased by any dividends or additions standing to the credit 
of the policy. 
GUARANTEED VALUES 
Endorsed on the New Policy issued by the 
NEW ENGLAND MUTUAL LIFE INSURANCE COMPANY OF BOSTON, MASS. 














Amount, $10,000. AcE, 35. Premium, $367. PLAN, LirE—TWweNnty PAYMENT. 
{ 
First Option. | SECOND OPTION. | Tuirp Option. | FourtH Option. 
Ar END oF Cash Cash Surplus-Earning | Surplus-Earning 
Loans Surrender Paid-up Extenc 
at 5%. Value. Insurance. Insurance. 
Yrs. Dys. Endow. 
SD: SOGRS.. a0 eo $648 $682.00 $1,540 of MN So cara 
a ae ace 879 924.60 2,050 pO | are 
5th “ 1,117 1,175.20 2,560 i; oa aa 
6th “ 1,363 434.00 3,060 (| oy ne 
fee Ba 1,617 1,701.40 3,570 = 
8th “ 1,879 1,977.70 4,070 Ce ee 
wn: * 2,150 2,263.10 4,570 20 6 
10th “ 2,430 2,557.80 5,070 , _ 
lith “ 2,720 2,862.40 5,570 22 93 
12th “ 3,018 3,176.80 6,060 me ©... 
13th “ 3,327 3,501 . 60 6,550 24 res 
14th “ 3,646 3,837.00 7,040 24 esis 
15th “ 3,975 4,183.30 ,530 1 | ae 
16th “ 4,314 4,541.10 ,020 26 220 ..... 
17th “ 4,666 4,910.70 8,520 + i | re 
18th “ 5,029 5,293.10 9,010 | et errr 
19th “ 5,405 5,688 .90 9,500 : ae 
20th “ 5,795 6,099. 20 10,000 Paid-up 
2ist “ 5,902 6,211.80 
aaa * 6,009 6,325.10 
23d * 6,117 6,438. 
24th “ 6,226 6,553.00 
25th “ 6,334 6,667 . 20 














The values given above will be increased by any dividends or additions standing to the credit 
of the policy. 
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GUARANTEED VALUES 
Endorsed on the New Policy issued by the 
NEW ENGLAND MUTUAL LIFE INSURANCE COMPANY OF BOSTON, MASS. 














Amount, $10,000. AcE, 35. Premium, $500. PLAN, TWENTy-YEAR ENDOWMENT 
First Option. | SECOND OPTION. Tuirp Option. | FourtH OPTION. 
At Enp oF Cash Cash Surplus-Earning | Surplus-Earning 
Loans Surrender ‘aid-up “xten 
at 5% Value. Insurance. Insurance. 
Yrs. Dys. Endow. 
3d year..... $1,022 $1 075.00 $1 690 Si nee 
4th “ 1,387 1,459.10 2,240 16 
5th “ 1,765 1,857.10 2,790 15 940 
6th “ 2,156 2,269. 30 3,320 1 ,730 
7th “ 2,562 2,696.60 3,850 13 2,490 
8th “ 2,983 3,139.40 4,370 12 3,220 
9th “ 3,419 3,598.50 4,880 ll 3,920 
10th “ 3,871 4,074. 5,380 10 4,600 
llth “ 4,340 4,568.40 5,880 9 5,250 
12th “ 4,827 5,080.80 6,360 8 5,870 
es 5,333 5,612.80 6,840 7 6,470 
14th “ 5,853 6,165.50 7,310 6 7,040 
15th “ 6,403 6,740.00 7,780 5 7,590 
16th “ 6,971 7,037.70 8,240 4 8,110 
17th “ 7,563 7,960.50 8,690 3 8,620 
18th “ 8,180 8,610.10 9,130 2 9,100 
19th “ 8,825 9,289.10 9.570 1 ... 9,560 
Me” oSceccesh 6) | memes 10,000.00 Maturity. ea, ewe 

















The values given above will be increased by any dividends or additions standing to the credit 
of the policy. 











WHY LIFE INSURANCE COMPANIES ARE TAXED AND 
WHY THEY SHOULD NOT BE TAXED. 


What is a life insurance company? It is simply an aggregation of 
members. The members (called policyholders) are the company. 

In order that the business shall be conducted with efficiency and 
economy this aggregation of members must be given corporate form 
and must be placed in charge of experts. But these experts are not 
the masters, but the servants, of the policyholders. 

This being so, anything that injures the company injures its policy- 
holders. Consequently whenever blows are struck at the company 
the policyholders are the ones who are wounded. 

The popular impression that the interests of the company are an- 
tagonistic to the interests of its policyholders is fallacious. If the 
experts managing a certain company seek their own personal advan- 
tage and neglect the interests of policyholders then the remedy is not 
to attempt to punish the company (for that would damage the inno- 
cent policyholders), but to make the experts in charge change their 
methods or retire. 

It seems to be the general impression among legislators that every 
life insurance company has a separate tund from which it can pay 
taxes without affecting policyholders. The reverse of this is true. A 
life insurance company is in many respects like a great savings bank. 
The money it receives consists of the deposits made by the individual 
members. A large fund is thus established by them, and when poli- 
cies mature, or dividends are declared, they must be paid out of this 
fund. But before these payments can be made all charges and ex- 
penses must be deducted from the fund. When, therefore, a com- 
pany is taxed, the tax necessarily comes out of the pockets of the 
policyholders. 

The taxing of life insurance companies is not only iniquitous; it is 
foolish. It checks thrift and tends to prevent the bread-winner from 
making provisions for his dependents. The practical result is that 
not only is the man who is frugal and saving penalized, but unneces- 
sary burdens are thrown upon the State. If the progress of life in- 
surance is retarded by injudicious legislation and heavy taxation, our 
jails, poor houses, and asylums, will have to be enlarged; and the 
public will have to be taxed still further to support paupers and aged 
people who otherwise would be taken care of by the life insurance 
companies. 


Why then is it that life insurance companies are taxed? Partly 
because of the ignorance of governors, lawmakers and policyholders, 
but largely because politicians and legislators like to get control of 
funds which may be used in various ways, not always for the good of 
the community. 

In this connection it must be remembered that while life insurance 
as practiced by the regular companies is sometimes simply protective, 
it is in many cases much more. Many policies have (in a larger or 


Life Insurance 


smaller degree) a savings bank element. For example: a man, in- 
stead of taking a policy which will simply provide money for the 
support of his family after his death, may (by paying a somewhat 
higher premium) secure an Endowment Policy which will protect his 
family in the event of his death, but which will return to him a round 
sum at the end of a series of years if he survives. Now if such 
savings are heavily taxed it is obvious that great wrong will be done 
to those who thus exhibit thrift, and attempt to lay something by for 
future use. 

All rightminded men who understand this subject regret that when 
life insurance was inaugurated in this country one National Insur- 
ance department was not established, thus making the State depart- 
ments superfluous. I take it also that every disinterested person who 
understands the subject would be glad to see the State departments 
done away with and all supervision merged in one National depart- 
ment. But I presume that no remedy is now possible unless the whole 
mass of the people can be so educated as to see that by maintaining 
these State departments they are voluntarily assuming heavy burdens 
which can only be thrown off if they take concerted action and rid 
themselves of a load which is becoming intolerable. 

It would not be so bad if each State insurance department should 
be conducted with strict economy. But these departments have not, 
as a rule, been economically administered. 

The people think that they need not concern themselves about the 
cost of conducting the insurance departments of the various States 
because they say, “The companies are rich and can afford to pay.” 
Would they say this if they knew that they are themselves paying all 
these heavy expenses out of their hard-earned savings? 

Are there any practical remedies for these evils that can be ap- 
plied at once? Yes. If the policyholders of all the companies will 
rise up in their might they can sweep away the greater part of this 
burden of taxation. And if State insurance departments cannot be 
done away with, the public can insist upon economical administration, 
and undoubtedly will do so as soon as they discover that they are 
themselves paying for the extravagance and waste now sapping the 
strength of our INSURANCE-SAVINGS-BANKS. 

WILLIAM ALEXANDER. 





IN AND ABOUT NEW YORK. 

Darwin P. Kingsley. president of the New York Life, is expected 
to return from Europe about July 24. The agents of the company 
will make an extra effort next month to write a record volume of 
business in honor of Mr. Kingsley’s return. 

Mr. Judd and Mr. George T. Brown, of the public accounting firm 
of Frederick F. Judd & Co., are in Cuba making the annual audits 
of the sugar estates and land companies for clients. 

The New York city general agency of the Northwestern Mutual 
Life, in charge of John I. D. Bristol, wrote $4,597,400 paid-for 
business during the first quarter of 1908, as compared with $3,065,200 


in the same period of 1907. The May business also exceeded that of 


May, 1907. 





BOSTON AND VICINITY. 


Below is a complete list of life insurance enactments by the General 
Court of Massachusetts for 1908: 

Chapter 7o—Providing that a sum not exceeding ten thousand 
dollars, for salaries and expenses in connection with the establishment 
of life insurance departments by savings banks. 

Chapter 88—To extend the time within which the Mutual Direct 
Life Assurance Society may file its certificate of incorporation to May 
3, 1909. 

Chapter 112—To incorporate the Engelbrekt Society, Inc., of Wor. 
cester, Mass.. a Swedish death and funeral benefit society. 

Chapter 166—Providing that in case of an endowment ‘policy. if the 
sum applicable to the purchase of temporary insurance shall be more 
than sufficient to continue the insurance to the end of the endowment 
term named in the policy, the excess shall be used to purchase in the 
same manner non-participating paid-up pure endowment, payable at 
the end of the endowment term on the same conditions. 

Chapter 170—Making the licenses of insurance agents expire every 
June 30 next after date of issue. 

Chapter 222—Substituting a surrender charge of not more than 
one per cent of the face of the policy for a surrender charge of one 
per cent. 

Chapter 242 





Extending the time for organization of the Economic 


Life Insurance Society to June 30, 1909. 
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Chapter 384—To incorporate the Lowell Funeral Association, a 
French burial society. 

Chapter 436—Allowing companies at the request of a policyholder 
to issue a new policy in exchange for one already issued, but con- 
taining no provision for exchange or alteration. 

Chapter 471—Adding assistant secretaries and treasurers to the list 
of officers of domestic companies, who must be sworn into office 
annually. 

Casualty Insurance Enactments—Chapter 248—Authorizing casualty 
companies to insure against damage by automobiles to the property of 
another. 








<xtending the right to transact employers’ liability 
business to mutual companies organized prior to May 28, 1896 

Chapter 643—To authorize accident insurance companies to insure 
against the breakage of plate glass, pe they have a capital of 
at least $300,000. 

Chapter 443—To authorize insurance companies transacting fidelity 
business to transact also a liability business. 

The Columbian National Life Insurance Company has been ad- 
mitted to North Carolina, where it will be represented by Max L. 
Sanderin. 

T. H. Lewis, for some years agent of the Mutual Life Insurance 
Company at Albany, N. Y., has been appointed manager of the com- 
pany’s Boston office, to succeed the late D. E. Dudley. 

The first policy issued by a bank, according to the Massachusetts 
law allowing savings banks to write life insurance “over the counter,” 
was written on the life of Charles H. Jones, president of the Com- 
monwealth Shoe and Leather Company, of Whitman, Mass., by the 
Whitman Savings Bank, which is the first bank to issue this form of 
insurance. The policy was for $500. In order that the bank might 
establish an insurance department it had to secure a subscription fund 
of $25,000. This was subscribed by Charles H. Jones, president of 
the Commonwealth Shoe and Leather Company; Clarence D. Reed, 
treasurer of that company; E. J. Bliss, treasurer of the Regal Shoe 
Company; Louis D. Brandeis, lawyer, Boston; Charles W. Hubbard, 
treasurer of the Ludlow Manufacturing Associates; George Wiggles- 
worth of Boston. George D, Allen, treasurer of the bank, is in charge 
of this department, and he will be assisted by State Actuary Robert- 
con G. Hunter, Boston, and State Medical Director Dr. Horace D. 
Arnold. 


NOTES FROM PHILADELPHIA, 

W. M. Jenkins has been appointed by the Hartford Life to succeed 
L. E. Umstead as general agent for Western Pennsylvania. Mr. 
Jenkins leaves the position of general agent of the Reliance Life at 
Pittsburg, on August I, to accept this appointment. 

That Amos Wakelin, of Marston & Wakelin, general agents of 
the New England Life for Eastern Pennsylvania, is slowly but surely 
recovering from the results of the serious operation he recently 
underwent at the Johns Hopkins Hospital, Baltimore, is welcome 
news to his host af friends in this city. 

Liability men are much interested in the decision rendered in a case 
before a jury in Common Pleas Court, at Norristown, Pa., on 
June 16. On April 28 of last year, Henry Hoff was driving with his 
family to church at Limerick Square, when on the Ridge Turnpike 
they met Edmund S. Souder in his automobile. Hoff claimed that 
Souder blew his horn while opposite his team, frightening the horses, 
which upset the carriage and threw out the occupants. Mr. Hoff’s 
daughter had an arm injured, one horse had a leg cut. and the 
carriage was badly damaged. Hoff figured his damages at $245, and 
the jury awarded him $127. The question is whether the liability 
companies contemplate claims for accidents due to such causes. 

Articles of incorporation have been filed in the Camden County 
clerk’s office for the Pelican Mutual Life and Beneficial Association, 
which will provide sick and death benefits for members. 





—The biennial session of the supreme council of the Order of Unity of Pitts- 
burg, Pa., was held at the home office commencing Tuesday, June 23. The re- 
ports of the officers and different committees showed gratifying gains. There 
was practically no contest on the re-election of officers, the old board being 
chosen as follows: Hon. Wm. T. Marshall, president; Hon. M. E. McDonald, 
vice-president; Hon. John A. F. Hoy, vice-president; Charles H. Coons, secre- 
tary; Joseph T. Horner, treasurer: Dr. W. Wesley Wolffe, medical director; 
John J. McAlinney, counsel. The Order of Unity expects to close the year 
1908 with double the amount of assets and surplus it had at the close of 1907. - 
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THE MIDDLE STATES. 


New Equitable Life Building to be 909 Feet High. 


If the plans for the new Equitable building, to be erected upon the 
site of the old Equitable building, on the block bounded by Broadway, 
Nassau, Pine and Cedar streets, New York, are approved by the build- 
ing department, the Equitable Life Assurance Society will, on its com- 
pletion, possess the loftiest structure in the world, with the single ex- 
ception of the Biffel Tower, in Paris. Even the latter will be over- 
topped by the Equitable Life’s flagpole, which will rise to 1059 feet 
above the sidewalk. 

The main building will be thirty-four stories, or 489 feet high, with a 
frontage of 167.1 feet on Broadway, 152.3 feet on Nassau street, and 304.2 
feet and 312.3 feet, respectively, on Pine and Cedar streets. Above the 
main building will be a square tower of twenty-eight stories, capped 
with a cupola, the tower and cupola being 420 feet high. 

The facades are to be of brick and granite, with trimmings of terra 
cotta. The design will be the Renaissance type, presenting bays set 
between pilasters of Corinthian and Doric pattern, the corners being 
offset with clustered columns. The bays will be elaborately decorated 
with carved work. The roof of the main building will be finished with 
cupelas several stories high set around the base of the tower. The 
tower structure will be in two sections, one section extending from the 
thirty-fourth to the forty-ninth story. The main cupola will extend 
above this. 

The building is to be equipped with a group of thirty-eight passenger 
elevators, built in two rows in a great elevator corridor, finished in 
ornamental bronze. Eight of these elevators will run to the top of the 
tower extension. In addition to these, there will be several elevators 
exclusively for freight. The cost of the building will reach $10,000,000. 





Ex-President Cleveland. 


The surviving trustees of the majority stock of the Equitable 
Life Assurance Society met on Friday and passed these resolutions 
upon the death of Grover Cleveland, their chairman: 


The trustees of the Equitable Life Assurance Society of the United States 
have learned with prefound sorrow of the death of Mr. Cleveland, who since 
the organization of the board has been its chairman, and who in that capacity 
rendered signal services to the society, its stockholders and policyholders by 
strengthening its board of directors, by inspiring the confidence of the public in 
the society, and by placing its management upon a sound and conservative basis. 
The value of these services can be measured only by the exalted character and 
splendid ability of the man who rendered them, and who, in addition to his 
loyalty and devotion to the Equitable Society, lent to it the strength of his great 
name. 

We, who have been personally associated with him in the work, whilst giving 
him the credit for the success accomplished, desire to place upon record our 
deep personal feelings of esteem and regard for one whose genial and sympa- 
thetic nature, whose kindly and considerate advice, whose rugged and able 
counsel, made the work a pleasure and the association with him an honor. 

Out of respect to his memory it is ordered that this minute be spread upon 
our records; that a copy be forwarded to his bereaved family, and that we attend 
his funeral, if such a privilege be aliowed us. 

MORGAN J. O’BRIEN, 
GEORGE WESTINGHOUSE, 
Trustees. 

At a meeting of the finance committee of the Equitable on Friday 
this resolution was adopted: 

The directors and officers of the Equitable Society learn of the death of 
Grover Cleveland with profound sorrow and regret. 

To enlarge here upon the public acts and private virtues of this truly great 
man would be superfluous. Our object is simply to record our sympathy for 
Mrs. Cleveland and her children and to bear testimony to the value of the last 
great work in Mr. Cleveland’s career—the results accomplished by him in behalf 
of American life insurance. 

In consenting to serve as chairman of the board of trustees of the Equitable 
Society, Mr. Cleveland exhibited his confidence not only in one, but in all the 
reputable life insurance companies throughout the country, thus removing appre- 
hension from the minds of the people and saving hundreds of thousands of in- 
vestments made by them for the protection of widows, orphans and aged persons. 

If Mr. Cleveland’s life could have been spared he would (as chairman of the 
Association of Life Insurance Presidents) have continued to render public 
service of great value to the cause of sound life insurance. But that having been 
denied, it is a gratifying reflection that death did not come until he had rounded 
out the work of revalue to the cause of sound life insurance in general, and in 
particular had done his influential part in reorganizing and placing the control of 
the affairs of this society in the hands of its representative policyholders through- 
out the country. 

And as a further tribute of respect, it is ordered that the society’s offices be 
closed at noon on the day of the funeral. 
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The executive committee of the Association of Life Insurance Presi- 
dents, of which Grover Cleveland was chairman and counsel, at a special 
meeting adopted a resolution, reading in part as follows: 

Not the least among the valuable services rendered by Grover Cleveland to his 
fellowmen was his contribution to the preservation and elevation of the business 
of life insurance. To this field of activity he brought all the experience gained 
in other and broader fields. To it he gave a guarantee of honesty and efficiency 
equal to which, in the eyes of the American ny no other man could have 
given. This he did in the interests of some 20,000,000 or more policyholders. 
He did it at a sacrifice of quiet und ease to which he aspired after such an ex- 
ceptionally long and active career, and to which he was entitled at his time of 


ife. 
For this service we are especially indebted to him. In connection with it we 
— * know him well and to love and’ respect him as his associates could not 
ail to do. 
We meet in profound sorrow, and desire to express, within the limitations im- 
posed by human language, our appreciation of the irreparable loss sustained by 
each of us and by this association. 


Nothing was done toward choosing Mr. Cleveland’s successor. It was 
said after the meeting that the vacancy would, in all probability, not be 
filled until the annual meeting of the association in December. 


MR. CLEVELAND AND THE FOURTH OF JULY. 

At the commemoration of Washington’s birthday, February 22, 
1907, Mr. Cleveland delivered an address at the Union League Club 
of Chicago on “Patriotism and Holiday Observance.” His idea was 
that the commemoration of the birthdays of our great men was an 
object lesson in patriotism, and should be encouraged. Regarding the 
Fourth of July he said: 

The commemoration of the day on which American independence was born 
has been allowed to lose much of its significance as a reminder of Providential 
favor and of the inflexibie patriotism of the fathers of the Republic, and has 
nearly degenerated into a revel of senseless noise and dangerous explosion, 


leaving in its train far more of mishap and accident than lessons of good 
citizenship or pride of country. 





—Managers and solicitors are wanted by a company having the latest approved 
plan of industrial insurance. Liberal renewal contracts may be secured, as adver- 
tised elsewhere in this number of Tue Spectator. 





THE NEW ENGLAND FIELD. 





Examination of New England Mutual Life. 


The triennial examination of the New England Mutual Life by the 
Massachusetts Department shows the company to have had on December 
31, 1907, admitted assets of $44,203,068, and total liabilities of $41,135,175, 
leaving a net surplus of $3,067,893. The examination shows that the 
assets are conservatively valued, and that the expenses of manage- 
ment in 1907 were considerably below those of 1906. The examiners 
make the following comment upon the general management of the 
company: i 

In addition to the examination of the assets and liabilities December 
31 last, and the financial transactions during the year 1907, as shown 
by this report, we have investigated the general condition of the com- 
pany, the administration and method of conducting business, the dis- 
tribution of surplus, the treatment of policyholders and the beneficiaries, 
and find the affairs of the corporation ably and conservatively managed, 
the policyholders and their beneficiaries fairly and equitably treated, 
their contracts amply protected and their interests carefully and se- 
curely guarded. 





THE WEST. 


Northwestern Mutual Life Anniversary. 

Agents of the Northwestern Mutual Life will hold their thirty-second 
annual meeting at Milwaukee on July 14, 15 and 16. The annual meet- 
ing of trustees of the company will take place on July 15, at which time 
the company will celebrate the fiftieth anniversary of the issuance of its 
first policy. Following is the programme for the three days’ celebra- 
tion: 

Tuesday, July 14—Address of welcome by H. L. Palmer, president; 
response by W. T. Gage, president Agents Association; reminiscent 
talks by G. N. Reynolds, L. Kaufman, E. W. Poindexter, Clarence M. 
Smith and J. B. Maguire. Addresses by J. L. Garland, Minneapolis; 
Percy H. Evans, first assistant superintendent of agencies; C. D. Nor- 
ton, Chicago; five-minute talks on “Helps to Agents,” by Dr. C. E. 
Albright, Milwaukee; W. C. Flynn, L. W. Mack, Colonel C. P. Lincoln, 
Charles §S. White, I. Pinkus, Harry S. Fuller and W. F. McCaughey. 

Wednesday, July 15—Election of officers; election of new members; 
presentation of prizes by H. F. Norris, superintendent of agencies. 

Thursday, July 16—Addresses by Justice David J. Brewer, of United 
States Supreme Court, trustee; H. F. Norris, superintendent of agencies; 
banquet at Plankinton House; toastmaster, W. TT. Gage, president; 





Casualty, Surety, Etc. 


speakers, R. S. Gollsbury, New York; J. M. Harlan, Chicago; Colonel 
R. J. Woods, Sioux Falls; Charles Nagel, St. Louis; M. D. Kimball, Mil- 
waukee, and G. J. P. Raub, Quarryville, Pa. 





—The Peoples Mutual Aid Society of Little Rock, Ark., has gone out of 
business. 

—Lawsen Bennett is no longer connected with the Southern Life of Chicago 
as registrar and resident actuary. 

—The Capital Life of Denver, Col., has decided to give its policyholders the 
right hereafter to vote for directors. 

—The Insurance Superintendent of Missouri is reported as saying that the 
report on the examination of the Great Western Life of Kansas City will show 
the entire capital of $100,000 to be wiped out. 

—The Cincinnati Life is being organized at Cincinnati. John S. Hoyt, for- 
merly Ohio manager for the Columbia National Life, is president, and W. C. 
Moore, formerly of Chicago, will be agency manager. 

—A capable superintendent of deputies is wanted by a young Western fraternal 
order which has excellent connections and offers salable contracts. Rapid ad- 
vancement for the right man. See advertisement in another column of this 
issue. 





THE SOUTH. 





—The Columbian National Life has entered North Carolina and appointed 
Max L. Sanderlin general agent. 

—The Citizens Life of Louisville has announced that the company has definitely 
abandoned the use of special contract policies. 

—H. W. Buttolph, the actuary engaged by the Georgia Insurance Department 
to re-examine the State Mutual Life of Rome, Ga., has made his report. This 
company was examined very recently by Actuary S. H. Wolfe, and the Georgia 
Department withheld his report, a formal protest having been made by the State 
Mutual. Mr. Buttolph’s report shows on December 31, 1907, admitted assets of 
$1,268,500, and surplus to policyholders of $28,798. 





MISCELLANEOUS LIFE NEWS. 





American Life Convention Meeting. 


Following is the programme of the American Life Convention an- 
nual meeting, to be held on Wednesday, August 19, 1908, at the Albany 
Hotel, Denver: 

MORNING. 


Welcome Address—Hon. Thomas B. Stearns, president Colorado Na- 
tional, Denver. 

Response—Dr. Felix G. Cross, president Columbia Life, Cincinnati. 

Report of Executive Committee—President B. H. Robison. 


AFTERNOON. 


‘Maximum Individual Risk to be Safely Carried by Company Compared 
with Assets, Volume of Business and Surplus.’’—Franklin B. Mead, sec- 
retary Michigan State Life, Detroit. 

Discussion—Geo. B. Peak, Central Life, Des Moines; H. B. Race, 
Florida Life, Jacksonville; John M. Sarver, Ohio State Life, Columbus. 

“Sub-standard Risks,’’ (A discussion suggested by the paper pre- 
sented by Paul I.. Woolston at the Indianapolis meeting in 1907)—I. 
Smith Homans, Greensboro Life, Greensboro, N. C. 

Discussion—Sidney A. Foster, Royal Union Mutual, Des Moines; J. 
Charles Seitz, Security Life of America, Chicago; Paul L. Woolston, 
consulting actuary, Denver. 


WEDNESDAY EVENING, AUGUST 19. 


The executive committee suggests for discussion the following topics: 
1. Maximum commissions, brokerage, renewals, medical fees. 

2. Twisters, rounders, rebaters. 

3. Convention rules and regulations. 


THURSDAY MORNING, AUGUST 20. 

“Getting Business from the View-Point of the Young Company,” 
Thomas F. Daly, president Capitol Life, Denver. 

Discussion—Wilmer D. Moore, Southern States Life, Atlanta; C. M. 
Atherton, Western Mutual Life, Council Bluffs; Geo. A. Grimsley, sec- 
retary Security Life and Annuity, Greensboro. 

“Profit and Loss Account of the Uniform Report Blank,” C. H. Beckett, 
actuary La Fayette Life, La Fayette. 

Discussion—Lucius McAdam, actuary United States Annuity Life, 
Chicago; Richard D. Hughes, Majestic Life, Indianapolis; H. W. 
Cochenower, actuary Minnesota Mutual, St. Paul. 

“Right of Appeal from Rulings of Insurance Commissioner,’ Thomas 
L.. Miller, vice-president West Coast Life, San Francisco. 

Discussion—Charles F. Coffin, State Life, Indianapolis; J. F. Wolters, 
Guarantee Life, Houston; Theo. F. Ruhland, Lincoln Mutual, Ft. Wayne. 


EVENING—SOCIAL SESSION. 


FRIDAY MORNING, AUGUST 24. 
“Taxation and Retaliatory Legislation,” L. A. Dean, counsel State 
Mutual, Rome, Ga. 
Discussion—Russe]] T, 


Byers, American Central, Indianapolis; J. W. 





THE SPECTATOR 





[ Thursday 


Church, Lamar Mutual, Jackson, Miss.; Elliott Estes, Southeastern Life, 
Spartanburg, S. C. 

“Policy Provisions as Interpreted by the Courts,’’ C. A. Atkinson, 
vice-president and general counsel Federal Life, Chicago. 

Discussion—Guilford A. Deitch, Reserve Loan Life, Indianapolis; 
Gustave Lemle, Louisiana Mutual, New Orleans; J. E. Killen, Indiana 
National, Indianapolis. 

AFTERNOON. 

Reports of committees, reports of officers, unfinished business, miscel- 

laneous business, election of officers. 





The Rhodus Brothers Arrested. 


A telegraphic dispatch from Chicago says that B. F. Rhodus, Edward 
F. Rhodus and Thomas Rhodus, organizers of the Central Life Securi- 
ties Company and half a dozen subsidiary concerns, were arrested on 
Monday, charged with using the mails in a scheme to defraud. The 
complaint upon which the warrants for their arrest was issued was 
made by William M. Ketcham, a United States Post Office inspector. 

He charges the Rhodus brothers with a violation of section 5,480 of 
the United States statutes, and asserts that the letter used in the 
alleged scheme to defraud was received by O. M. Holliday, Melrose 
Park, Ill. 

The defendants were at once arraigned on the charges, the hearing 
of which was postponed until July 9. A joint bond of $15,000 was filed 
and they were released. 

United States District Attorney Sims stated that the investigation of 
the Central Life Securities Company and its auxiliaries would probably 
be prolonged for several days. Five witnesses were heard by the Grand 
Jury. Herman F. Ansbach, proprietor of a department store at Neenah, 
Wis., told the jurors that he had bought several thousand shares of the 
stock of the corporations after an agent of the Rhodus Brothers had 
spent several months canvassing the town. Edward Lackman, a mill 
owner, also of Neenah, said that he had also invested in the stock, and 
that about 100 residents of Neenah had done likewise. 

Some of the stock was worked off in this city, E. R. Thomas being one 
of the victims. The Rhodus Brothers were in trouble some years ago 
in connection with some insurance scheme they were then working, 
and have acquired considerable notoriety on account of their peculiar 
methods. 





—At a meeting held on June 20 the supreme council, Independent Order of 
Foresters, decided upon an advance in rates of from 40 to 100 per cent. At age 
twenty the rate has been advanced from 62 to 87 cents a thousand a month; at 
thirty years, $1.82, from 72 cents; at forty years, $2.15, from 90 cents, and at 
fifty-four years, $4.31, from $3. 


—Volume IV., Part V., of Transactions of the Faculty of Actuaries, contains 
“Notes on an Investigation of the Sickness and Mortality Experience of a 
Friendly Society,” by Vyvyan Marr, F. F. A., F. I. A., together with an abstract 
of discussion thereon, and an actuarial note on the construction of a table for 
continued addition. Copies may be had at fifty cents each from The Spectator 
Company, 135 William street, New York. 


—Under the title of “The Romance in Life Insurance,” William J. Graham 
has begun a series of articles in The World To-day which cannot fail to be of 
general interest. Mr. Graham is a well-known actuary and all-around life in- 
surance man, and is at present vice-president and actuary of the Northwestern 
National Life Insurance Company of Minneapolis. The opening article of the 
series paves the way for those that are to follow, and presents the present situa- 
tion in life insurance in its true light. 
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Programme of the Accident Convention. 


President H. G. B. Alexander, of the International Association of 
Accident Underwriters, has announced the programme for the annual 
convention to be held at Atlantic City July 7 to 10, inclusive: 


; JULY 7, 10 A. M. 

Call to order. 

Report of committee on credentials, G. Leonard McNeill, chairman. 

Special report of executive committee, admission of new members and 
seating delegates. 

Address of president. 

Report of secretary. 

Report of treasurer. 

Report of auditing committee, D. E. Stevens, chairman. 

Report of librarian. 

Announcement of entertainment committee, Franklin J. Moore, chair- 
man. 

Announcement of banquet committee, Horace B. Meininger, chair- 
man. 

Report of the committee on standard manual or uniform classification 
of occupations, Walter C. Faxon, chairman. 
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Report of committee on uniform policy phraseology, Franklin J. Moore, 
chairman. 

Report of committee on tabulation of statistics regarding health in- 
surance, Dr. R. S. Keelor, chairman. 

General report of executive committee, William Bro Smith, chairman. 

Introduction in writing of subjects for debate—‘‘Question Box.”’ 


JULY 8, 10 A. M. 


Address—Hon. Reau E. Folk, Insurance Commissioner State of Ten- 
nessee, president National Convention of Insurance Commissioners. 

Report of George E. McNeil Memorial Committee, A. E. Forrest, 
chairman. 

Address—Hon. Frederick H. Nash, Boston. 

Report of automobile hazard committee, W. De M. Hooper, chairman. 

Address—‘‘The Province of an Attorney in Accident Insurance,’’ Lyman 
A. Spalding, president Casualty Company of America. 

Discussion of subjects introduced under section No. 15. 


JULY 9, 10 A. M. 


Address—Hon. E. E. Rittenhouse, Commissioner of Insurance State of 
Colorado. 

Report of committee on by-laws, E. W. DeLeon, chairman. 

Report of bureau of information. 

Address—‘‘Accidents Caused by Disease,’’ C. H. Harbaugh, M. D. 

Discussion of subjects introduced under section No. 15. 


JULY 10, 10 A. M. 


Address—R. B. Armstrong, president Philadelphia Casualty Company. 

Address—‘The Present Influence of Competition upon Accident In- 
surance,” E. W. DeLeon, vice-president Casualty Company of America. 

Report of nominating committee, W. C. Potter, chairman. 

Election of officers. 

Report of committee on place for next convention, Horace D. Pixley, 
chairman. 

Unfinished business. 





Examination of Casualty Company of America. 


The New York Insurance Department has completed its examination 
of the Casualty Company of America. The examination was made as of 
December 31, 1907, and in valuing the company’s assets, the average 
method authorized by the Insurance Department was used. The report 
shows that at the close of 1907 the company had admitted assets of 
$2,039,388, total liabilities, except capital, $1,418,729; surplus over all 
liabilities, $120,659; surplus to policyholders, $620,659. 

The itemized statement of assets and liabilities is as follows: 


ASSETS. 

*Value of bonds and stocks owned ..........-ceeeeeeeeeees $1,323,377.35 
Cash in COMPAMY'D OME... go occcccccsccrescaansscescesecne 14,157.81 
Deposited in banks and trust companies............++.eee0- 151,804.72 
Interest due and accrued on bonds...........eeeeeeeeeeecees 15,724.50 
Interest accrued on bank balancesS..........secccccccccccecs 40.17 
Gross premiums in course of collection, not over three 

TROMICHE GUG” Cnccadewuce ee cdcsccnweonvancnecocedeepenccewe 534,283.43 
"Total OMI GRAOES. oi ve ccc dca kc ccc deasectadctedenesesenes $2,039 ,387.98 





* Values based on thirteen quotations of 1907 furnished by Mr. Marvyn Scudder. 








LIABILITIES. 
Losses and claims: 
MOOMOGE one de sarees cn seteiasnaademaeaccedes $54,314.97 
Workmen’s collective ..........ccccccccccccceses 15,552.31 
Industrial AccidenE .......cscccesccccccccncvescece 3,269.00 
IQUE GENE vcceccdcses he ekdcecdsancsacetectaewess 6,986.84 
SIGHT DOMED ce cccs ccs ccirencccctecent@ncenennes 33,323.88 
ROEM Scene naar eens Dacca was lena aenmne ween ee $113,447.00 
Reserve for liability losses...........sseseeeeeee 267,418.58 
Total outstanding losses and claiMS ........-.eeceeeeeeeeeee $380,865.58 
Unearned premiums: 

BOGE, Seto cathe ti rece ccs ctcenscadasncacncegess $163,206.90 
SARMIMIOW) bn 0c 056 das castes jacccswreentecweuonnce 444,116.10 
ee EN OCU et ccna Suctcncssasnedaaae ranean 50,266.80 
SROGENE, EGE oc an ce ne cc seco sia case cocerenesan sca aie 181,712.92 
Total unearned premiuMs .........--ececceececreececceecces $839,302.72 
Commissions on policies issued subsequent to September 

| RE ee eee er peer ey rine. ce er ore 137,845.11 
Salaries, rents, bills, etc., due and accrued.................. 17,473.13 
State, county and municipal taxes due and accrued......... 24,852.00 
Reinsurance premiums due other companies................ 18,390.63 
Total liabilities, except capital............seeeeeeeseeeeees $1,418,729.17 
COMRERD GUGGE onc races Fess sccccvecvessccdvcces $500,000.00 
Surplus over all liabilities.............--esseees 120,658.81 
Surplus as regards policyholders ........--e++eeeeeeeseeeeece 620,658.81 
ROIAY ooo og cee a ancae cane cecsecer sew ahenddisdaes Sdmadam@adumeans $2,039,387.98 


The securities held by the company on December 31, 1907, have, up to 
May 29, 1908, advanced in value about $70,656. There is not allowed as a 
reduction in liabilities $20,425 of reinsurance, due on unpaid losses in 
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London Lloyds, since paid, nor about $20,000 of unearned premiums on 
reinsurance premiums paid to London Lloyds. These two reinsurance 
items, representing $40,425, not allowable under the New York insurance 
law, would, if allowed, increase the surplus of the company $40,425. 





Casualty Notes 
—The Endowment Accident Insurance Company of Sioux City has been rein- 
sured by the Great Western Accident of Des Moines. 


—The home-office statement of the Frankfort Marine, Accident and Plate Glass 
Insurance Company shows assets of $9,218,194. After providing for reserves and 
all other liabilities, the company has a surplus of $2,624,788. 


—The #£tna Indemnity Company of Hartford, with executive offices in New 
York, is reported to have decided to enter the personal accident field, and is now 
preparing to open this new department with a competent accident underwriter in 
charge. 


—W. W. Connel, vice-president of the American Assurance Company, who has 
been in charge of the company’s Chicago office, has resigned to become assistant 
manager of the industrial disability department of the Continental Casualty at 
the home office. 


—The New Amsterdam Casualty is issuing a new line of accident policies. 
The company has changed its practice of not issuing health insurance separate 
from accident insurance. Hereafter any desired form of accident or health in- 
surance can be secured from the new forms. 


—Casualty men in Louisiana have united to oppose the Wall bill, which pro- 
vides that life, health and accident companies issuing policies without medical 
examination shall waive their right to claim forfeiture for misrepresentation 
under certain conditions. Henry Rightor, Edward St. John and Armand Savage 
have been named a committee to go to Baton Rouge and fight the bill in the 
Senate. 


—One of the largest payments ever made in this country for injuries received 
in recreation was paid by the Travelers last month to Henry W. Estabrook of 
Brookline, Mass., of the firm of Estabrook & Eaton. While engaged in playing 
golf at the Chestnut Hill Golf Club Mr. Estabrook was struck by a ball in the 
left eye, which irrecoverably destroyed its sight. He carried insurance as fol- 
lows: $5000 policy, taken out in 1902, accumulated to $7500; $5000 policy, taken 
out in 19%, accumulated to $5500; $25,000 policy, taken out in 1907. In all, Mr. 
Estabrook carried $35,000 of accident insurance, plus $3000 accumulations; total 
$38,000. For the loss of one eye he received one-third of this amount, or $12,666.67. 
Of this amount, $1000 was for accumulations. 

—Gordon Boyd of Chicago has been engaged by the Travelers as “automobile 
special agent.”’ with headquarters at the home office. Mr. Boyd has been for a 
tuumber of years in the advertising business, and as an automobile enthusiast is 
especially well qualified for the work of specializing the Travelers automobile 
lines. Since it began writing automobile liability insurance a number of years 
ago, the Travelers has always been to the tront ranks in its methods of attract- 
ing and popularizing this line. The emergency accident cases which it issued 
for a number of years to its automobile policyholders were one of the best of 
ads. Mr. Boyd will devise and carry out new methods of assisting the Travelers’ 
field staff in securing and placing automobile lines. 





Surety Notes. 

—Burt A. Miller & Co. have taken the general agency for the United Surety 
for Cleveland and vicinity. 

—The Republic Guaranty and Surety Company, Dallas, Tex., is being or- 
ganized, with $200,000 capital stock. 

—Haas & McIntyre of Atlanta have taken the Georgia State agency for the 
Massachusetts Bonding and Insurance Company. 

—William S. Pritchard, former manager of the court bond department of the 
National Surety, has taken charge of the court bond department of the Empire 
State Surety. 

—August Rebhan & Co. of Milwaukee, Wis., have been appointed general 
agents for the Empire State Surety, bond, burglary, automobile, sprinkler and 
malpractice lines, for Southern Wisconsin. 

—R. L. Stewart and R. C. Woodworth of Kansas City have formed a partner- 
ship and -will represent the Empire State Surety exclusively for all lines as 
general agents for Western Missouri and the State of Kansas. 








A COMPETENT ACTUARY who has had thorough train- 
ing and experience would be considered for a permanent 
position with a successful Southern life insurance com- 
pany. A man who has had experience in the general office 
work of a company outside of the Actuarial Department 
would be considered most valuable. Only a man of high 
character, ability and references would be considered. 
Address with full particulars as to experience, 
references and salary expected “ Southern,” care of The 
Spectator, P. O. Box 1117, New York City, N. Y, 
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Heency Wants. 





ASSISTANT AGENCY MANAGER WANTED for large 
New York Life Company. Must be successful field man and 
a good closer. Territory New York City and nearby coun- 
ties. Also good renewal contracts for District Managers. 
Address “‘L,’”’ care of THE Spectator, P.O. Box 1117, New 
York City, N.Y. 





COLUMBIAN WOODMEN CO 


ATLANTA, GEORGIA 


CERS—Jonathan B. Frost Peter F. Clarke Lloyd T. Binford 
—n ep 'Cheston King, M.D. J.G. St. Amand Gen'l Clement A. Evans 
Counselor: Hon. Hoke Smith 





FULL PROTECTION AGAINST 


Death, Disability and Partial Disability from Accident or Disease 
under One Contract. 


Accumulates a Surplus from Scientific Rates for Permanent Protection. 





UNEQUALLED OPPORTUNITY for Agents to place an Exceptional 
Contract at Moderate Rates. 


WRITE FOR PARTICULARS AT ONCE 





OPPORTUNITY for managers and solicitors for the 
latest and approved plan of industrial insurance. Will 
give liberal renewal contract. Call or write 809 Mutual 
Life Building, Buffalo, N. Y. 


WANTED 


A capable field man for superintendent of deputies for a 
young fraternal association, with excellent connections and 
salable plans. Salary not, large to begin with, but will be 
rapidly advanced as results are produced. Address H., care 
of The Spectator, P. O. Box 1117, New York City, N. Y. 








An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
Company Representation Wanted. 














Would like to secure the General Agency fora reliable up-to- 
date Accident Company, one writing accident and health insurance. 
Have been for a number of years connected with one of the large life 
insurance companies, as their representative in Augusta, Ga. Address 
‘Accident Insurance,’ care of The Spectator, P. O. Box 1117, 
New York City, N. Y. 


The agency of one or more Fire Insurance Companies is wanted for 
this City and State. Iam well and favorably known and control de- 
sirable business, which can be greatly increased tiirough representation 
of conservatively conducted companies. 


JULES A. GAUCHE, 





904 Gravier Street, New Orleans, La. 


Reporting and Adjusting Companies. 


THE HOOPER=-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, - NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
thorough a and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U.S. and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file tor reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities, Blanks for reports furnished on application. No contract or sub- 


scription required, bills being rendered monthly. 
Ww DE M. HOOPER, Presidert -™ BAYARD P. HOLMES, Vice-President 

















Prominent Agents and Brokers. 








ERCY B. DUTTON NEW YORK STATE MANAGER 

FOURTH FLOOR WILDER BLDG. ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Pittsburg, Pa. 

Assets, $787,555.41 Surplus to Policyholders, $460,804.17 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 

Assets, $792,496.07 Surplus to Policyholders, $481,906.29 





RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 





ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agentsand Brokers 1326-1346 Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
Representing: 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Oricnt, New 
Hampshire, Austin, Ohio German, Conn., Springfield, Phoenix of England, 


General Accident, U.S. Fidelity and Guaranty Co., N. Y., Plate 
lass, London Guarantee and Columbia 





HERBERT Buxton, Pres. and Mgr. L. Austin JoHnson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wrrra Srreet, New Yorx. 


Correspondence Solicited. 


H. W. BEALS 
New York Suburban Territory 

Brokers Protected 
Telephone 3052 Jchn 





Full Commissions Allowed 
76 William Street, New York City 





OBERT R. TUTTLE, 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 





HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 


Surplus Lines Throughout the United States Handled for Brokers, 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 





WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, NEW YORK CITY 


Surplus Lines 


Strong European and American 


Stock Companies and London Lloyds 


Liberal Commission Prompt Service 


Io 
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Prominent Hgents and Brokers. 


ctuarial. 








Surplus Insurance 
British Companies and London Lloyds 


Sprinklered and Unsprinklered Risks written in any amounts up to $100,000. 


Immediate binders given, and Losses paid promptly at New York Office. 
LIBERAL COMMISSIONS paid to Brokers. 


SEDDON UNDERWRITING COMPANY 
Telephone, 3795 John Chas. A. Seddon, President 
London Office, 29 & 30 Old Jewry. E. C. 84 WILLIAM STREET, NEW YORK 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - ~ - - JERSEY CITY 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


L. PETTIBONE & CO. 











* Best Companies Surplus Lines Prompt Service 
19 Liberty Street - oe, & NEW YOR: 
W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


Ce TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. . 
Special Attention Given to Surplus Lines, 





CHURCHILL WHITTEMORE CoO. 

. 118-120 N. FOURTH ST. (1st Floor Pierce Bldg.), ST. LOUIS, MO. 

Commonwealth, North River, Continental, — Garden, Saint Paul, Commerce, Williamsburgh City, Mercantile, 

Nassau, Camden, Eastern, Granite State, Sea , Rhode Island, Stuyvesant, Ins. Und. $, G., Pacific, United States, 
Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 











or BARNETT, 


CONSULTING ACTUARY, 


§02-3 PETERS BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA 





) ee W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - - * Ann Arbor, Michigan 





J H. NITCHIE, 
‘ ACTUARY 


153 LA SALLE STREET 
919 Association Building 


Telephones } Cooma CH ICAGO 








Prominent Egents and Brokers at Chicago. 


Geo W. MONTGOMERY M. L. C. FUNKHOUSER 
MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Sailie St., National Life Building, CHICAGO, ILL. 

Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co. 


Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchants Ins. Co. 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., New York. 


Actuarial. 


AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuar‘al Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 


yr C. WRIGHT, 


























Successor to ELizuR WRIGHT 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M. DAWSON, F. I. A. 
e CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
dember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITV 


Cea J. HARVEY, F. 1. A. 


Fellow of the Institute of Actuaries of Great Britain 
and: Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N. J. 











2 AUL L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


214 SYMES BLOCK - -° - DENVER, COL. 


REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 
Thirty years’ experience in Mutual 672 


Large and small companies and Telephone Iows (Long 
as Actuary of Iowa Insurance Department Distance) 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured 


H W. BUTTOLPH 


CONSULTING ACTUARY 











LAW BUILDING, INDIANAPOLIS, IND. 


808 Temple Bidg. 612 Canal Louisiana Bank Bldg. 
Toronto. New Orleans. 


F. A. WILLIAMS 
S. H. PIPE 
Consulting Actuaries 


Associates of the Institute of Actuaries, Creat Britain, 
Associates of the Actuarial Society of America. 


EORGE DYRE ELDRIDGE 
CONSULTING ACTUARY 
NEW YORK CITY 








Temporary Address’ 
RIVERDALE-ON-HUDSON 
Telephone, 1635 Yonkers 


30 Years’ E ience. The National Fraternal Congress Table of Mortality was 
wee graduated by Mr. Eldridge.) ; 








‘Public Accountants and Auditors. 


FrREDERICK F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 








Home Office, - - = = 140 NASSAU ST., NEW YORK 
Cable Address. “‘Audit’’ Telephone, 5550 Beekman 
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Life Insurance Loans and Investments. 


_ IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguiras.e BuiLpinc, Caicaco, ILL. 














“THE PROBLEM OF THE AGENT”’’ 


We will mail you FREE, the above pamphlet and several others 
that tel] things of interest to general and local life insurance 
solicitors. We will also tell you about our Course of Insurance 
Salesmanship. You are interested, so write today. 


INSTITUTE INSURANCE SOLICITORS 
Box 236 E. PEKIN ILL. 








Attorney General of Ohio has ruled that Board 
Contracts are legal, the Insurance Department 
Fifty expert board contract men 
wanted immediately. Liberal advances. Address 
“D.H.G.,” care of The Spectator, P.O. Box 1117, 


New York City, N. Y. 


concurring. 








American Central Life Insurance Co. 


INDIANAPOLIS, INDIANA 


Assets, = = = = = $1,602,743.18 
Surplus security to Policyholders, 307,924.34 
Insurance in Force, = = 19,325,570.00 


Deposits with the State of Indiana as required by law, non- 
speculative securities in an amount exceeding entire reserve liability 
to policyholders. 

Energetic agents desiring liberal contracts for exclusive territory 
should write to-day direct to the Company. 


Great Eastern Casualty and Indemnity Co. 


290-294 Broadway, New York 








Louis H. Frser - - - President 
Capital - $200,000.00 Assets - $419,324 
Surplus to Policyholders - $295,317 





Claims Paid Over Half a Million Dollars 
ACCIDENT and HEALTH INSURANCE 
Writes best policies 
COMMERCIAL—Annual | INDUSTRIAL—Monthly 


Premiums Payments 
__Liberal Contracts for Men of Force and Character who can Write Business 





J. D. Powers, President. Darwin W. Jounson, Secretary. 


Commonwealth Life Ins. Co. 


HOME OFFICE 308 W. CHESTNUT ST. LOUISVILLE, KY. 


Organized under the Laws of the State of Kentucky 
as an Old Line Life Insurance Company 


$100,000 Deposited 


With the State Treasurer for protection of Policyholders. 


Latest and Most Attractive Forms of Policies. 
A good opening for some first-class men in Kentucky 





Hartford Life Insurance Co. 


HARTFORD, CONN. 


CHARTERED 1866 


GEO. E. KEENEY, President 





The Agent of this Company has good gains for 1907 to help him sell 
the new policies the Company has put on the market for 1908. 


Over $32,300,000 Paid Beneficiaries. 


Find out what we can do for you in twenty States. 


SUN 


Insurance Office 
OF LONDON 


FOUNDED 1710 





UNITED STATES BRANCH: 


54 PINE STREET, - NEW YORK 
WESTERN DEPARTMENT: 
173 LA SALLE STREET, CHICAGO 
PACIFIC DEPARTMENT: 
N. E. Corner Sansome and Sacramento Streets 
SAN FRANCISCO, CAL. 
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Florida Life Insurance Co. 
Home Office, JACKSONVILLE, FLORIDA 


M. D. JOHNSON, President. 


Now operating in Florida and South Carolina. Good 
men wanted to work productive territory. Our Policies 
are ready sellers. Write for Contracts. $3,000,000 written 
in the past eighteen months. 

For all desired information, address 


M. D. JOHNSON, President. 





eee 
Pacific Coast Casualty Co., 
OF SAN FRANCISCO 
Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 


cash assets and unlimited liability of 
stockholders. 


E. F. GREEN, President. F, A, ZANE, Secretary. 


Equitable Industrial Life 


Insurance Company of the District of Columbia 


ORDINARY AND INDUSTRIAL 
Established in the District of Columbia and West Virginia 











President “ JOHN S. SWORMSTEDT 
Vice-President : HENRY P. BLAIR 
Secretary : ALLEN C. CLARK 
General Superintendent . WILLIAM A. BENNETT 
Actuary . . GILBERT A. CLARK 


Main Office: 605 F ST., N.W., WASHINGTON, D.C. 





